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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 MAY 2025

Principal activities

The Group operates through three complementary businesses providing claims services, technology and data to
nsurers, MGAs and related pariners across the UK

Claims Consortium delivers claims handling, surveying and repair coordination services across a wide range of
clam types, from straightforward, high volume clams through to technically complex and specralist cases It
represents the Group's operational delivery capability and long standing chent relationships

Synergy Cloud 1s the Group's propnetary technalogy business, providing a standalone claims workflow, cost
control and assurance platform. The technology supports internal operations and 1s also positioned for
deployment with external insurers, MGAs and claims handling businesses

WeatherNet 1s the Group's specialist data and insight business, providing environmental, weather and ground
condiion inteligence that supports claims validation, nsk assessment and technical decision making, alongside
specralst external use cases

Together, these three businesses form a diversified Group proposition combining operational delivery, pure
technology capability and specialist data assets

Business model and strategy

The Group's strategy i1s focused on disciplned delivery, strong governance and scalable capability across its
three operating businesses

Claims Consortium provides consistent, high quality claims services across the full claims Ifecycle, supporting
both routine and complex scenarios It acts as a core revenue business and as a proof pomnt for the Group’s
operating standards, controls and customer outcomes

Synergy Cloud is developed as a pure technology platform, designed to improve control, transparency and
efficiency across the claims hfecycle The platform 1s used internally and offered externally, supporting future
recurnng revenue opportunities

WeatherNet provides specialist data and insight that strengthens techmical accuracy, validation and decision
making across both internal and external applications

The Group's strategy priontises

» consistent customer outcomes and service quality

» robust financial and operational governance

* selective investment in technology and data where it enhances scalability, control or commercial opportunity
» sustamable profitabiity rather than volume led growth

Page 1
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

GROUPFP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Principal nsks and uncertainties

The Board recognises that the Group operates within a complex and regulated market The principal nisks faced
by the Group include

» claims cost inflation and supply chain management

« data quality, systems integration and information secunty

* client concentration and pncing dynamics

+ execution nsk associated with change and investment

These nsks are managed through strong financial governance, operational controls, supplier oversight and
ongoing investment in systems, data mtegrity and capability

Future outlook

Following the year and, the Group has continued to strengthen its operating model, governance and technology
capability

The Board remains focused on disciplined execution, consistent service delivery and sustainable profitability
The Group 1s well posittoned to support clients across the full range of claims activity while selectively developing
its technology and data businesses

The Board 1s confident that the Group's diversified model, combining ctaims services, pure technology and
speciahst data, provides a strong platform for long term value creation

Performance during the year

The year ended 31 May 2025 took place against an active and evolving insurance and claims market, with
continued demand for rehable delivery, technical expertise and strong governance

During the year, the Group

» maintained continuity of service for key clients

* preserved core revenue streams and long standing relationships

» delivered claims services across a broad range of claim types and values
+ progressed investment in systems, governance and operational capability

The Board considers the Group to have demonstrated resilience and consistency during the period, while
conhnuing to position the business for long term value creation

Page 2
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Technology, automation and Al

The Group continued to develop and deploy its propnetary technology and automation capabilities duning the
year

Synergy Cloud supports claims workflow, cost control, data capture, audit and reporting The platform s
designed to improve consistency, visibiity and operational efficiency across the claims Ifecycle

In parallel, the Group has invested n apphed arbficial intethgence, including agentic capabilities embedded within
the Synergy Cloud platform These capabilites support claims handlers and operational teams across the Group
through guided decision making, real tme vahdaton, assurance and workflow orchestration The investment
enhances consistency, speed and control across clams activity while maintaintng clear human oversight and
governance

The Board considers technology, automation and Al to be key enablers of scalabiity, governance and future
growth

Operating businesses

Claims Consortium

Claims Consortium provides claims handling, surveying and repair coordination services across a broad range of
claim types, from simple and high volume cases through to large, technically complex claims, its role within the
Group 1s to deliver cansistent service quality, strong customer outcomes and robust operatianal contral across all
levels of claim complexity

Synergy Cloud

Synergy Cloud 1s the Group's technology business, providing a proprietary clams platform designed to suppon
control, efficiency, auditabiity and data driven dectsion making The platform 1s deployed internally and offered
externally to insurers, MGAs and claims handling businesses as a standalone solution

WeatherNet

WeatherNet provides specialist environmental and weather related data and insight, supporting claims vahdation,
subsidence nsk assessment and technical decision making In addition, WeatherNet provides short term and
location specific weather forecasting services to film and television clients, supporting operational planning and
nsk mitigation

The Board considers WeatherNet to be strategically important, providing specialist capability that enhances
differentration and technical credibility across the Group

This report was approved by the board and signed on s behalf by
J Hyams
Jatamy Hysms

J Hyams
Director

Date 27 February 2026
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MAY 2025

The directors present therr report and the financial statements for the year ended 31 May 2025
Directors’ responsibilities statement

The directors are responsible for prepanng the Group strategic report, the Directors’ report and the consohdated
financial statements in accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and farr
view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that period.

In prepanng these financial statements, the directors are required to

. select suitable accounting polictes for the Group's financial statements and then apply them consistently;
. make Judgments and accounting esttmates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it 1s tnappropnate to presume that the

Group will continue in business

The directors are responsible for keeping adeguate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and the Group and to enable them to ensure that the financial statements comply with the Companies
Act 2006 They are also responsible for safeguarding the assets of the Company and the Group and hence for
taking reasonable steps for the prevention and detection of fraud and other wregulanties

Results and dividends

The loss for the year, afler taxatton and minornity interests, amounted to £1,647,895 (2024 profit £368,136)
During the year dividends of £378,000 {2024 £378,000) were paid
Directors

The directors who served dunng the year were

J Hyams

M J Brady

T Burroughs (appointed 13 May 2025)

G D Gladwell

O E Pugh

R J Smale

C A Corfield (resigned 12 September 2024)

J M Clark (appointed 6 September 2024, resigned 28 July 2025)
H J Lambert (resigned 13 May 2025)

Future developments

The future developments of the business and group are included within the strategic report

Page 4
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Engagement with employees

The group ensures that employees are made aware of factors that affect the performance of the group and that
employees are provided with information on matters which concern them Employees are also regularly
consulted to ensure that their views are constdered ih matters that affect their interests

Streamlmed Energy and Carbon Reporting

Methodology and scope

The adopted methodology used 15 based on the Greenhouse Gas Protocol Corporate Reporting Standard
reporting on equivalent CO2 emissions from organisational boundary Information has been gathered from utiity
supphier invoices and transport mileage records, and collated in kWh for all corresponding UK based operations,
directly owned or operated by the group (1e the organisational boundary) These have baen converted to
equivalent tonnes of carbon dioxide (tCOZ2e) using the published UK Government GHG Conversion Faclors for
Company Reporting for 2024

Emissions type

Scope 1 Emissions - from activiies for which the company own or control, including combustion of fue! &
operation of facilities and directly operated vehicles

Scope 2 Emussions - from purchase of electricity

Scope 3 Emissions - from employee business travel for which the company does not own/control the vehicle
(grey fleet)

Global Greenhouse Gas (GHG) Emissions Summary

2025 2024
Emissions type tCO2e kWh tCO2e kWh
Scope 1 41 61 179,585 8135 338,157
Scope 2 694 335,185 558 269,560
Scope 3 224 02 75,141 570 25,383

Tota!1,2&3 33503 589,901 142 85 633,100

Intensity Ratios
Revenue £44 175m
Carbon intensity 7 58 tC02efEm revenue

The carbon report provides the annual reporting information for the Group in comphance with reporting
requirements under The Companies (Directors’ Report) and Limited Liabiity Partnerships (Energy and Carbon
Repart) Regulatons 2018 to implement the UK government's policy on Streamlined Energy and Carbon
Reporting (SECR) We are using this report to establish our baseline for improving our environmental
performance

During 2024/25 we have continued to change our vehicles away from diesel towards electnc/hybnd and reduced
occupancy in Cipher House reducing kerosene consumption We have also reported our transport em)ssions
based on vehicte size for better accuracy

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors’ report 1s approved has confirmed that

. so far as the director 15 aware, there 15 no relevant audit information of which the Company and the
Group's auditors are unaware, and

) the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company and the Group's audttors are aware of that
information

Page 5
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PROPERTY CONSORTIUM (HOLDINGS) LWITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Post balance sheet events
There have been no significant events affeching the Group since the year end
Auditors

The auditors, Bishop Fleming Audit Limited, will be proposed for reappointment in accordance with section 485
of the Companies Act 2006

This report was approved by the board and signed on its behalf by
J Hyawms
Jorsey Hyama

J Hyams
Director

Date 27 February 2026
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF PROPERTY CONSORTIUM (HOLDINGS)
LIMITED

Opinion

We have audited the financial statements of Property Consorbium (Holdings) Limited (the ' Company') and its
subsidianes (the 'Group’) for the year ended 31 May 2025, which compnse the Consohdated statement of
comprehensive income, the , the Consclidated Statement of Financial Position, the Company Statement of
Financral Position, the Consolidated Statement of Cash Flows, the Consolidated Statement of Changes in
Equity, the Company Statement of Changes in Equity and the related notes, including a summary of significant
accounting policies The financial reporting framework that has been applied in their preparation 1s applicable law
and United Kingdom Accounting Standards, including Financial Reportng Standard 102 “The Financial Reporting
Standard applicable n the UK and Republic of Ilreland’ {United Kingdom Generally Accepted Accounting
Practtce}

In our opinion the financial statements

. give a true and fair view of the state of the Group's and of the Company's affaws as at 31 May 2025 and
of the Group's loss for the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} {ISAs (UK)) and applicable
law Qur responsibiities under those standards are further descnbed n the Audttors' responsibilities for the audit
of the financial statements section of our report We are independent of the Group 1n accordance with the ethical
requirements that are relevant 1o our audit of the financial statemenis in the United Kingdom, including the
Fancial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibiites n
accordance with these requirements We believe that the audit evidence we have obtained I1s sufficient and
appropnate to provide a basis for our opinion

Conclusions relating to going concern

in auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropnate

Based on the work we have performed, we have not identfied any matenal uncertainties relating to events or
conditions that, mdividually or colliectively, may cast significant doubt on the Group's or the Company's ability to
continue as a going concern for a penod of at least twelve months from when the financial statements are
authonsed for 1ssue

Qur responsibilities and the responsibiities of the directors with respect to going concern are described in the
relevant sections of this report

Page 7
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF PROPERTY CONSORTIUM (HOLDINGS)
LIMITED (CONTINUED)

Other Information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors’ report thereon The directors are responsible for the other information contained
within the Annual Report Our opimion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance canclusion
thereon Our responsihility is to read the other information and, in doing so, consider whether the other
information 1s matenally inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be matenally misstated If we Wdentify such matenal inconsistencies or apparent
matenal misstatements, we are required to determine whether this gives rise to a matenal misstatement n the
financial statements themselves If, based on the work we have performed, we conclude that there 1s a matenal
misstatement of this other information, we are required to report that fact

We have nothing to report in this regard
Opinion on other matters prescrnibed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit

. the information given in the Group strategic report and the Directors' report for the financial year for which
the financial statements are prepared 1s consistent with the financial statements, and
. the Group strategic report and the Directors' report have been prepared in accordance with applicable

legal requirements
Matters on which we are required to report by exception

in the hght of the knowledge and understanding of the Group and the Company and its environment obtained in
the course of the audit, we have not identified matenial misstatements in the Group strategic report or the
Directars’ report

We have nothing to report in respect of the following matters in relatton to which the Companies Act 2006
requires us to report to you If, in our opinion

. adequate accounting records have not been kept by the Company, or returns adequate for our audit have
not been receved from branches not visited by us, or
the Company financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit

Responsibilities of directors

As explained more fully in the Directors' responsibiities statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and far
view, and for such internal control as the directors determine 1s necessary to enable the preparation of financial
staternents that are free from material misstatement, whether due to fraud or error

In preparning the financial statements, the directors are responsible for assessing the Group's and the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors esther intend to liquidate the Group or the
Company or to cease operations, or have no realistic alternative but {o do so

Page 8
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PROPERTY CONSORTIUM {HOLDINGS) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF PROPERTY CONSORTIUM (HOLDINGS)
LIMITED (CONTINUED)

Auditors’ responsibilities for the audit of the financlal statements

Qur abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from matenal misstatement, whether due to fraud or error, and to 1ssue an Auditors’ report that includes our
opinion Reasonable assurance 1s a high level of assurance, but 1s not a guarantee that an audit conducted in
accordance with ISAs {UK) will always detect a matenal misstatement when it exists Misstatements can anse
from fraud or error and are considered matenal If, individually or in the aggregate, they could reasonably be
expected to nfluence the economic decisions of users taken on the basis of these Group financial statements

Irregulanties, ncluding fraud, are instances of non-compllance with laws and regulations We design procedures
in line with our responsibilities, outhned above, to detect material misstatements in respect of irregulanties,
including fraud The extent to which our procedures are capable of detecting trregulanties, including fraud 1s
detalled below

in identifying and assessing risks of materal misstatement in respect of rregulantes, including fraud and non-
comphance with laws and regulations, we considered the following

- ihe nature of the sector, control environment and the Company's and Group's performance,

- resuits of our enquiries of management and the Oirectors, about their own identfication and assessment of the
risks of iregulanties,

- any matters we dentified having obtained and reviewed the Parent Company's and Group’s documentation of
their policies and procedures relating to 1dentifying, evaluating and complying with laws and regulations and
whether they were aware of any instances of non-comphance, detecting and responding to the nisks of fraud and
whether they have knowledge of any actual, suspected or alleged fraud, the internal controls estabhshed to
miigate nsks of fraud or non-compliance with laws and regulations,

- the matters discussed among the audit engagement team regarding how and where fraud mught occur in the
financial statements and any potentral indicators of fraud As a result of these procedures, we considered the
opportunittes and incentives that may exist within the Parent Company and Group for fraud, which included
incorrect recogrition of revenue, management override of controls using manual journal entnes, and identfied
the greatest potential for fraud as incorrect recogmtion of revenue and management gvernde using manual
journal entnes

We also obtained an understanding of the legal and regulatory frameworks that the Group operates in, focusing
on provisions of those laws and regulations that had a direct effect on the determination of matenal amounts and
disclosures in the financial statements The key laws and regulations we considered in this context included the
Companies Act 2006, FRS 102 and tax fegistation

In addition, we considered provisions of other laws and regulatrons that do not have a direct effect on the
financial statements but comphance with which may be fundamental to the Group’s ability to operate or to avoid
a matenal penalty

QOur procedures o respond {o nsks identified for the Parent Company and is subsidianes, as was considered
appropriate, included the following

- reviewing the financial statement disclosures and testing to supporting documentation to assess compliance
with provistons of relevant laws and regulations descnbed as having a direct effect on the financtal statements,

- reviewing the financial statement disclosures and testing to supporiing documentation 1o assess the recoghition
of revenue,

- enquining of the Directors and management concerning actual and potential itigatron and claims,
- performing procedures to confirm matenal comphance with the requirements of the above regulations,

- performing analytical procedures to identify any unusual or unexpected retationships that may indicate nsks of
matenal misstatement due to fraud,

Page 9
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PROPERTY CONSORTIUM {HOLDINGS) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF PROPERTY CONSORTIUM (HOLDINGS)
LIMITED (CONTINUED)

- reading minutes of director meetings, and

- in addressing the nsk of fraud through management overnide of controls, testing the appropriateness of journal
entnes and other adjustments, and assessing whether the judgements made in making accounting estmates are
indtcative of a potential bias

We also communicated relevant identified laws and regulations and potential fraud nsks to all engagement team
members, and remamned alert to any indications of fraud or non-comphance with laws and regutations throughout
the audit

Qur audit procedures were designed to respond to nisks of matenal misstatement in the financial statements,
recogrusing that the nsk of not detecting a matenal misstatement due to fraud 1s higher than the nsk of not
detecting one resulting from an error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion There are inherent hmitations in the audit procedures performed and the
further removed non-compliance with laws and regulations s from the events and transactions refiected in the
financial statements the less likely we are to become aware of it

A further description of our responsibiities for the audit of the financial statements 1s located on the Financial
Reporting Council's website at www frc org uk/auditorsresponsibiittes This descrption forms part of our
Audttors' report

Use of our report

This repert 1s made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them n an Auditors’ report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsitilily to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed

54%/0' FM Aot L cimdat

Mark Munro BA FCA (Sentor statutory auditar)

for and on behalf of
Bishop Fleming Audit Limited

Chartered Accountants
Statutory Auditors

Brook House
Winslade Park
Manor Drive
Clyst St Mary
Exeter

EX5 1GD

27 February 2026
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
Note £ £
Turnover 4 44 175,835 53,474,119
Cost of sales {33,858,045) (40,284 ,646)
Gross profit 10,317,790 13,189,473
Administrative expenses {11,947,447) (12,357,308)
Other operating income 177,800 3,928
Operating {loss)/profit 5 {1,451,857) 836,093
Interest receivable and similar ncome 8 28,265 41,749
Interest payable and similar expenses 9 (86,223) (9,829)
{Loss)iprofit before taxation {1,509,815) 868,013
Tax on {loss)/profit 10 150,235 {266,066)
(Loss)/profit for the financial year (1,359,580} 601,947
Total compretiensive income for the year (1,359,580 601,947
{Loss)/profit for the year attributable to*
Non-controlling interests 288,315 233,811
Owners of the Company (1,647,895) 368,136
{1,359,580) 601,947
Total comprehensive income for the year attnbutable to
Non-controfling interest 288,315 233,811
Owners of the Company (1,647,895} 368,136

{1,359,580) 601,947

The notes on pages 22 to 42 form part of these financial statements

Page 11
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PROPERTY CONSORTIUM {HOLDINGS) LIMITED

REGISTERED NUMBER:07531688

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MAY 2025

Fixed assets

Intangible assets
Tangible assets

Current assets

Debtors amounts faling due within one year
Cash at bank and in hand

Creditors amounts falling due within one
year

Net current (Habihties)/assets

Total assets less current habihities

Creditors amounts falling due after more
than one year

Provisions for liabihities

Oeferred taxation
Other provistons

Net assets excluding penston asset
Net assets

Capital and reserves

Called up share capital

Share premium account

Other reserves

Retained earnings

Equity attnbutable to owners of the
Company

Non-controlling interests

2025
Note £
13 4,143,233
14 494,562
4,637,795
16 11,552,027
17 2,060,975
13,613,002
18 {14,106,595)
(493,593)
4,144,202
23
22 (100,514)
23 {173,304)
(273,818)
3,870,384
3,870,384
24 1,056
111,944
6,508
3,228,859
3,348,367
522,017
3,870,384

Page 12

2024

3,675,706
593,101

4,268 807

8,666,701
1,469,791

10,136,492

(7.977.584)

2,158,808

6,427,715

(19,667)

(338,136)
(173,304)

(511,440}
5,896,608

5,896,608

1,056
111,844
6,508
5,254,754

5,374,262
522,346

5,896,608
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PROPERTY CONSORTIUM (HOLDINGS} LIMITED
REGISTERED NUMBER:07531688

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 MAY 2025

The financial statements were approved and authonsed for issue by the board and were signed on its behalf by
J Hyoms
Jerwiy Hyzma.

J Hyams
Directar

Date 27 February 2026

The notes on pages 22 to 42 form part of these financial statements
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED
REGISTERED NUMBER.07531688

COMPANY STATEMENT OF FINANCIAL POSITION
AS AT 31 MAY 2025

2025
Note £

Fixed assets
Tangible assets 14 355,928
Investments 15 592,048
947,976

Current assets

Debtors amounts falling due within one year 16 15,676,239
Cash at bank and in hand 17 101,101

15,777,340

Creditors amounts faling due within one

year 18  (14,856,502)
Net current assets 920,838
Total assets less current habilities 1,868,814

Creditors amounts falling due after more

than one year 19 -

Provisions for liabilities
Deferred taxation 23 2,672

2,672
Net assets excluding pension asset 1,871,486
Net assets 1,871,486
Capital and reserves
Called up share capual 24 1,056
Share premium account 114,944
Profit and toss account brought forward 1,697,929
Profit for the year 438,557
Other changes in the profit and loss account {378,000)
Profit and loss account carned forward 1,758,486

1,871,486
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11,879,770
102,502

11,982,272

{11,110,519)

2,672

1,386,438
679,491
{378,000)

2024

364,122
592,049

956,171

871,753

1,827,924

(19.,667)

2,672

1,810,929

1,810,929

1,056
111,944

1,697,929

1,810,928
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED
REGISTERED NUMBER.07531688

COMPANY STATEMENT OF FINANCIAL POSITION {CONTINUED)
AS AT 31 MAY 2025

The financial statements were approved and authonsed for 1ssue by the board and were signed on its behalf by
J Hyanwy

arotty Hyams

J Hyams

Dwector

Date 27 February 2026

The notes on pages 22 to 42 form part of these financial statements
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2025

At 1 June 2023

Comprehensive income for the year
Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Contnbutions by and distributions to owners
Divdends Equity capital

Total transactions with owners

At 1 June 2024

Comprehensive Income for the year
Loss for the year

Other comprehensive income for the year

Total comprehensive incoma for the year

Contnbutions by and distnbutions to owners

Non-
Calted up Share Other Retained controlling
share capital pramium reserves earnings Total interests Total equity
£ £ £ £ £ £ £
1,056 111,944 6,508 5,264,618 5,384,126 538,135 5,922,261
- - . 368,136 368,136 233,811 601,947
- - - 368,136 368,136 233,811 601,947
- - - {378,000) {378,000) (249,600) (627,600)
- - - {378,000) (378,000) {249,600) (627,600)
1,056 111,944 6,508 5,254,754 5,374,262 522,346 5,896,608
- - . {1,647,895) (1,647,895) 288,315  (1,359,580)
- - . (1,647,895) (1,647,895) 288,315  (1,359,580)

Page 1€
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Dividends Equity capital - -

Total transactions with owners - .

At 31 May 2025 1,056 114,944

The notes on pages 22 to 42 form pari of these financial statements
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. (378,000)  (378,000)  (288,644)  (666,644)
. (378,000)  (378,000)  (288,644)  (666,644)
6,508 3,228,859 3,348,367 522,017 3,870,384
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PROPERTY CONSOQRTIUM (HOLDINGS) LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2025

At 1 June 2023

Comprehensive income for the year
Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Contributions by and distnbutions to owners
Dividends Equity caputal

Total transactions with owners

At 1 June 2024

Comprehensive income for the year
Profit for the year

Other comprehensive income for the year

Total comprehansive income for the year

Page 18

Share
Called up premium Profit and

share capital account loss account Total equity
£ £ £ £

1,056 111,944 1,396,438 1,509,438

- - 679,491 679,491

- - 679,491 679,491
- - (378,000) {378,000}
- . (378,000} {378,000)

1,056 111,944 1,697,929 1,810,929

- - 438,557 438,557

- - 438,557 438,557
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Contnbutions by and distributions to owners

Dividends Equity capital - - (378,000)  (378,000)
Total transactions with owners - - (378,000) (378,000)
At 31 May 2025 1,056 111,944 1,758,486 1,871,486

The notes on pages 22 to 42 form part of these financial statements _
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MAY 2025

(Loss)profit for the financral year
Cash flows from operating activities
Amortisation of intangible assets
Depreciation of tangible assets
Interest paid

interest received

Tax paid

Decrease n debtors

{Decrease) in creditors

Increase In provisions

Net cash generated from operating activities

Cash flows from investing activities

Purchase of intangible fixed assets
Purchase of tangible fixed assets
Interest received

Net cash from investing activities

Cash flows frem financing activities

Loan repayments in year

Equity dividends paid

Interest paid

Dwdends paud to non-controllng interests
Amounts infroduced by members

Other transactions with members

Net cash used In financing activities

Net {decrease)/mcrease in cash and cash equivalents

Cash and cash equivatents at beginning of year
Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year compnise,

Cash at bank and in hand

The notes on pages 22 to 42 form part of these financial statements
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2025 2024
£ £
(1,359,580) 601,947
374,784 .
110,786 573,255
86,223 -
(28,265) (41,749)
(237,622) 152,516
1,080,033 1,696,829
(600,817)  (1,476,502)
- 12,774
(574,558) 1,519,070
(842,311)  (794,369)
(12,247)  (122,945)
28,265 41,749
(826,293)  (875,565)
(19,667) (15,766)
(378,000)  (378,000)
(86,223) -
(288,644)  (249,600)
) 26,404
- (23,987)
(772,534)  (640,949)
(2,173,385) 2,556
1,454,086 1,467,235
(719,299) 1,469,791
(719,209) 1,469,791
(719,299) 1,469,791
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

FOR THE YEAR ENDED 31 MAY 2025

Cash at bank and in hand
Bank overdrafts

Debt due after 1 year
Debt due within 1 year

The notes on pages 22 to 42 form part of these financial statements
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At 1 June At 31 May
2024 Cash flows 2025
£ £ £
1,469,791 591,184 2,060,975
{(15,705) (2,764,569) (2,780,274)
{19,667) 19,667 -
- (11,212) {11,212)
1,434,419 {2,164,930) (730,511)
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PROPERTY CONSORTIUM {(HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

1.  Statutory Information

Property Consortium {Holdings) Limited 1s a private company, hmited by shares, registered in England and
Wales The company's registered number and registered office address can be found on the General
Informatton page

2 Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention unless otherwise
specified within these accounhng policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of treland and the
Companies Act 2006

The preparation of financtal statements in comphance with FRS 102 requires the use of certain
cntical accounting estimates It also requires Group management to exercise judgment in applying
the Group's accounting policies {see note 3)

The Company has taken advantage of the exemption allowed under section 408 of the Companies
Act 2006 and has not presented its own Statement of comprehensive income in these financial
statements

The following principal accounting polictes have been applied

Page 22



VirtualSignature Transaction Ref RPHY-FJ72-DLWB 27 Feb 2026 17 54 08 GMT (UTC +0) D 2/2 P 26/45

PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2

Accounting policies {continued)
2.2 Basis of consolidation

The consoldated financial statements present the results of the Company and its own subsidianes
("the Group”) as If they form a single entity Intercompany transactions and balances between group
companies are therefore eliminated n full

The consolidated financial statements incorporate the results of business combinations using the
purchase method In the Statement of financial position, the acquiree's identifiable assets, liabilites
and contingent habilties are witially recognised at their fair values at the acquisition date The results
of acquired operations are included in the Consolidated statement of comprehensive income from the
date on which control 1s obtained

Goodwill ansing on the acquisition of an entity represents the excess of the cost of acquisition over the
company's interest in the net fair value of the identifiable assets, liabthties, and contingent habilities of the
entity recognised at the date of acquisition Goodwill 1s mitally recognised as an asset at cost and 1s
subsequenily measured at cost less accumulated amortisatton and accumulated iImpairment losses
Goodwill 1s amortised over its useful ife

Intra-group losses are also eliminated but may include an impairment that requires recognitton in the
consolidated financial statements

Accounting policies of subsidianes have been changed where necessary to ensure consistency with the
policies adopted by the group Non-controlling interests in the net assets of the consolidated subsidianes
are wWentified separately from the group's equity therein Non-controling interests consist of the amount of
those interests at the date of the onginal business combination and the non-controlling shareholder’'s
share of changes in equity since the date of the combinalion

Investments in subsidraries are accounted for at cost less imparment n the company financial
statements

Audit exemption for subsidiaries

For the year ended 31 May 2025, the following subsidianes of the Group were entitled to exemption from
audit of ther individual accounts under Section 479A of the Companies Act 2006 relating to subsidiary
companies

Subslidiary name Reglstration number
Property Consortium UK Limited 03164160
Bunding Claims Services Limited 04709944
Property Consortium Drainage Limited 07018620
Digital Claims Services Limited 08948101
Motor Claim Service Limited 09363367
Claims Consortium Adjusting Limited 12084763
Weathernet Limited 03135129
Roger Rich & Co Limited 10883370
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PROPERTY CONSORTIUM (HOLDINGS) LiMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2 Accounting policies (continued)

2.3

24

25

2.6

Going concern

The Directors have assessed the Group’s ability to continue as a going concern for a penod of at
least 12 months from the date of approval of the financial statements

In making this assessment, the Directors have considered the Group's financial forecasts, hquidity
posihon and avaiable resources, together with the Group’s operating model, governance framework
and control environment

Based on this assessment, the Directors are sabsfied that the Group has adequate resources to
continue n operational existence for the foreseeable future Accordingly, the financial statements
have been prepared on a gomng concern basis

The Directers consider that there are no matenal uncertainties that would cast significant doubt on
the Group's ability to continue as a going concern

Revenue

Revenue 15 recogrused to the extent that it 1s probable that the economic benefits will flow to the
Group and the revenue can be reliably measured Revenue 1s measured as the far value of the
canswderaton recewed ar recewvable, excluding discounts, rebates, value added tax and other sales
taxes The following cnteria must also be met befare revenue i1s recognised

Rendering of services
Revenue from a conlract to provide services 1s recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied

. the amount of revenue can be measured reliably;

. it1s probable that the Group will receive the consideraton due under the contract,

. the stage of completion of the contract at the end of the reporting penod can be measured
rehably, and

. the costs incurred and the costs to complete the contract can be measured reliably

Operating leases the Group as lessee

Rentals pad under operating leases are charged to profit or loss on a straight-ine basis over the
lease term

Pensions

DEFINED CONTRIBUTION PENSION PLAN

The Group operates a defined contribution plan for its employees A defined contnbution plan 1s a
pension plan under whnch the Group pays fixed contnbutions into a separate entity Once the
contributions have been paid the Group has no further payment obhgations

The contributions are recognised as an expense in profit or loss when they fall due Amounts not paid

are shown in accruais as a habiity in the Statement of financial positton The assets of the plan are
held separately from the Group in independently administered funds
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2, Accounting policies (continued} (
2.7 Current and deferred taxation

Tax 1s recogrused in profit or loss except that a charge attributable to an tem of income and expense
recognised as other comprehensive income or to an item recognised directly in equity 1s also
recognised in other comprehensive income or directly in equity respectively

The current income tax charge 1s calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company and the
Group operate and generate income

Deferred tax balances are recognised in respect of all tming differences that have onginated but not
reversed by the reporting date, except that

. The recogniion of deferred tax assets 1s imited to the extent that it i1s probable that they will be
recovered against the reversal of deferred tax habiliies or other future taxable profits,

. Any deferred tax balances are reversed f and when all conditions for retaining associated tax
allowances have been met, and

. Where they relate to timing differences in respect of interests in substdianes, associates,
branches and joint ventures and the Group can control the reversal of the tming drfferences
and such reversal I1s not considered probable in the foreseeable future

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions availlable for them and the differences betwaen the fair
values of habilities acquired and the amount that will be assessed for tax Deferred tax 1s determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2. Accounting policies (continued)

2.8

29

Intangible assets
GOODWILL

Goodwill represents the difference between amounts paid on the cost of a business combination and
the acquyer's interest in the fair value of the Group's share of ts identifiable assets and hiabihhes of
the acquiree at the date of acquisiton Subsequent to inihial recognition, goodwill 1s measured at cost
less accumulated amortisation and accumulated impairment losses Goodwill 1S amortised on a
straight-line basis to the Consolidated statement of comprehensive income over its useful economic
Iife

OTHER INTANGIBLE ASSETS

Intellectual property bemng patents and licenses are held at histonical cost less accumulated
amortisation

Internally generated software development costs that are directly atinbutable to the design and
testing of identifiable and unique products controlled by the company are recognised as intangible
assets when the following cntena are met

1) it 1s technecally feasible to complete the project so that it will be avadable for use,

2) management intends to complete the project and use or sell i,

3) there 1s an ability to use or sell the project,

4) it can be demonstrated how the project will generate probahle future economic benefits,

5) adequate technical, financial and other resources to complete the development and to use or sell
the project are available, and

6) the expenditure attnbuatable to the project during its development can be rehably measured

Other development expenditure that does not meet these cniteria 1s recognised as an expense as
incurred Development costs previously recognised as an expense are not recogrsed as an asset In
a subsequent period

Once a project 1s completed it 1s amortised over an appropriate used economic Iife

The estimated useful ives range as follows

Software development - 10% straight hne
Goodwill - between 6 66% and 20% straight line
Other intangible fixed assets - 10% straight line

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accurnulated impatirment losses Historical cost includes expenditure that 1s
directly attnbutable to bringing the asset to the lacation and condition necessary for it to be capable of
operating in the manner intended by management
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2

Accounting policies (continued)

29 Tangible fixed assets (CONTINUED)

Depreciation 1s charged so as to allocate the cost of assets less thewr residual value over ther
estimated useful lives,

Depreciation i1s provided on the following basis

Freehold land and buldings - 2% on cost

Short-term leasehold - 10% on cost, 20% on cost and 25% on cost
Motor vehicles - 20% on cost and 25% on reducing balance
Fixtures and fitings - 15% on cost, 20% on cost, 25% on cost, 33%

on cost and 25% on reducing balance
Computer equipment - 20% on cost and 33% on cost

The assets' residual values, useful hives and depreciation methods are reviewed, and adjusted
prospechvely if appropnate, or f there 1s an indication of a significant change since the last reporting
date

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are racognised 1n profit or loss

2.10 Valuation of investments

Investments in subsidianies are measured at cost less accumutated impairment

Investiments in unlisted Group shares, whose market value can be rehably determined, are
remeasured to market value at each reporting date Gains and losses on remeasurement are
recognised 1n the Consolidated statement of comprehensive income for the period Where market
value cannot be reliably determined, such investments are stated at histonc cost less impairment

Investments In isted company shares are remeasured to market value at each reporting date Gains
and losses on remeasurement are recogrised In profit or loss for the penod

2.11 Provisions for liabilities

Provisions are recognised when an event has taken place that gives rnise to a legal or constructive
obhgation, a transfer of economic benefits is probable and a reliable estimate can be made

Provisions are measured as the best estimate of the amount required to settle the obligation, taking
into account the related nsks and uncertainties

Increases in provisions are generally charged as an expense to profit or loss

Page 27



Virtua!Signature Transaction Ref RPHY-FJ72-DLWB 27 Feb 2026 17 54 08 GMT (UTC +0) Dr 2/2 P 31/45

PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2 Accounting policies {continued)
2.12 Financial instruments

The company only holds basic financial instruments as defined in FRS 102 The financial assets and
financial habilites and their measurement basis are as follows

Financial assets - trade debtors, amounts recoverable on contracts, amounts owed by group
undertakings and other debtors are basic financial mstruments and are debt instruments measured at
amortised cost Prepayments are not financial instruments

Cash at bank - i1s classified as a bastc financial instrument and 1s measured at face value

Financial habilties - trade creditors, amounts owed to group undertakings, accrued expenses and
other creditors are financial instruments, and are measured at amortised cost Taxation and social
security and corporation tax creditors are not included in the financial instrument disclosure definition

2 13 Dividends

Equity dividends are recognised when they become legally payable Interm equity dividends are
recogrised when paid Final equity dvidends are recognised when approved by the shareholders at
an annual general meeting

3 Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estmates and
assumptions that affect the application of accounting policies and the amounts recogrised in the financial
statements Judgements and estimates are reviewed on an ongoing basis and are based on historical
expenence and other relevant factors The resulting accounting estimates will, by defirition, seldom equal
the related actual results The estimates and assumptions that have a sigmficant risk of causing a matenal
adjustment to carrying amounts of assets and habilittes in future penods are set out below

Gross amounts due from customers for contract work and accrued contract expenses

Management assess the completion stage of individual contracts and apply this to apporton the income
and costs of contracts which are ongoing at the balance sheet date it 15 an inherent nsk that the stage of
completion estimate may not, due to a number of diffenng reasons, accurately refelct the actual position at
the year end and if incorrect profits maybe under or overstated Contract income and costs could also vary
from those forecast Management apply theirr knowledge of the industry and claims hestory tn determing
appropriate estmates and a consistent methodology s adopted

4, Turnover

The turnover and profit before taxation are attnbutable to the one pnncipal activity of the group

An analysis of turnover by class of business 15 as follows

2025 2024
£ £
Sales of services 44,175,835 53,474,119

44,175,835 53,474,119

All turnover arose within the United Kingdom
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PROPERTY CONSORTIUM {HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

5 Operating (loss)/profit

The operating {loss)/profit s stated after charging

2025 2024

£ £

Hire of plant and machinery 291,733 225,282

Other aperating lease rentals 244,902 274,083

Depreciation - owned assets 109,306 124,105

Goodwill amortisation 24,359 141,340

Patents and licenses amortisation - 604

internally generated software development costs amorhised 350,425 307,205

Auditors remuneration 35,000 33,250

6 Employees

Staff costs, including directors’ remuneration, were as follows

Group Group Company Company

2025 2024 2025 2024

£ £ £ £

Wages and salanes 9,717,464 10,481,226 706,902 606,111

Socal secunty costs 905,509 922,023 76,650 62,779

Other pension costs 352,899 214,806 36,931 53,023

10,975,872 11,628,055 820,483 721,913

The average monthly number of employees, including the directors, during the year was as follows

2025 2024

No. No

Administration and support 149 90
Sales 105 228
Other departments 32 8

286 332

The Company has no employees octher than the directors, who did not receive any remuneration (2024
£NIL)
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

7 Directors' remuneration
2025 2024
£ £
Directors' emoluments 641,257 552,841

641,257 552,841

The highest paid director received remuneration of £NIL (2024, £NIL}.

The value of the Group'’s contributions paid to a defined contribution pension scheme in respect of the
highest paid director amounted to £NIL (2024 £NIL)

The value of the Group's contnbutions paid to a defined benefit pension scheme m respect of the highest
paid director amounted to £NIL (2024 £NiL)

8. Interest receivabte
2025 2024
£ £
Other interest receivable 28,265 41,749
28,265 41,748

Q9 Interest payable and similar expenses

2025 2024
£ £
Bank interest payable 86,223 4,303
Bank loan interest payable - 5526
86,223 9,829
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

10 Taxation

2025 2024
£ £
CORPORATION TAX
Current tax on profits for the year (150,235) 266,066
(150,235) 266,066
TOTAL CURRENT TAX (150,235) 266,066
DEFERRED TAX
TOTAL DEFERRED TAX - -

(150,235) 266,066

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2024 higher than) the standard rate of corporation tax in the
UK of 25% (2024 25%) The differences are explamned below

2025 2024
£ £
{Loss)/profit on ordinary activities before tax (1,509.815) 868,013
Profit on ordinary activities multiphed by standard rate of corporaton tax in
the UK of 26% (2024 25%) {467,721) 217,003
EFFECTS OF
Tax increase/(decrease) from unreheved tax losses carried forward 317,486 49,063

TOTAL TAX CHARGE FOR THE YEAR (150,235) 266,066

11. Individual income statement

As permitted by Section 408 of the Compantes Act 2006, the Income Statement of the parent company 1s
not presented as part of these financial statements
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PROPERTY CONSORTIUM {HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2025

12,

13

Dividends

Ordinary shares of £1 each Intenm

Intangible assets

Group and Company

COST
At 1 June 2024
Additions

At 31 May 2025

AMORTISATION
At 1 June 2024
Charge for the year on owned assets

At 31 May 2025

NET BOOK VALUE
At 31 May 2025

At 31 May 2024

2025 2024
£ £
378,000 378,000
378,000 378,000

Internaliy

generated

software

Patents and development
Goodwill licenses costs Total
£ £ £ £
1,675,444 10,000 3,474,765 5,160,209
- - 842,311 842,311
1,675,444 10,000 4,317,076 6,002,520
750,904 10,000 723,599 1,484,503
24,359 - 350,425 374,784
775,263 10,000 1,074,024 1,859,287
900,181 - 3,243,052 4,143,233
924,540 - 2,751,166 3,675,708
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PROPERTY CONSQORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2025

14

Tangible fixed assets

Group

COST OR VALUATION
At 1 June 2024
Additions

Disposals

At 31 May 2025

DEPRECIATION
At 1 June 2024

Charge for the year on owned
assets
Disposals

At 31 May 2025

NET BOOK VALUE
At 31 May 2025

At 31 May 2024

Short-term

Freehoid leasehold
land and land and Fixtures and Motor Computer
buildings buildings fittings vehicles  equipment
£ £ £ £ £
458,671 396,846 1,659,650 49,468 114,054
- - - - 12,247
- . - - (1,480)
458,671 396,846 1,659,650 49,468 124,821
94,549 299,393 1,563,871 43,418 84,357
4,980 34,312 4,396 1,640 65,458
. - - - (1,480)
99,529 333,705 1,568,267 45,058 148,335
359,142 63,141 91,383 4,410 (23,514)
364,122 97,453 95,779 6,050 28,697
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025 |

14  Tangible fixed assets (continued)

Total
£

COST OR VALUATION
At 1 June 2024 2,678,689
Additions 12,247
Disposals (1,480)
At 31 May 2025 2,689,456
DEPRECIATION
At 1 June 2024 2,085,588
Charge for the year on owned assets 110,786
Disposals {1,480)
At 31 May 2025 2,194,894
NET BOOK VALUE
At 31 May 2025 494,362
At 31 May 2024 593,101
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2025

14

Tangible fixed assets {continued)

Company

COST OR VALUATION
At 1 June 2024

At 31 May 2025
DEPRECIATION

At 1 June 2024
Charge for the year on owned assets

At 31 May 2025

NET BOOK VALUE
At 31 May 2025

At 31 May 2024
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Freehold
land and
buildings

£

458,671

458,671

94,549
8,194

102,743

355,928

364,122
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PROPERTY CONSORTIUM (HOLDINGS} LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

14 Tangible fixed assets {continued)

15 Fixed asset investments

Company
Investments
in
subsidiary
companles
£
COST OR VALUATION
At 1 June 2024 592,049
At 31 May 2025 592,049
NET BOOK VALUE
At 31 May 2025 592,049
At 31 May 2024 592,049

The aggregate of the share caprtal and reserves as at 31 May 2025 and the profit or loss for the year
ended on that date for the subsidiary undertaking was as follows

16 Debtors
Group Group  Company Company
2025 2024 2025 2024
£ £ £ £
Trade debtors 2,661,100 4,374,514 33,600 100,800
Amounts owed by group undertakings - - 14,914,249 11,629,574
Other debtors 1,354,594 654,119 728,363 149,371
Prepayments and accrued income 158,357 225,451 27 25
Gross amounts due from customers for
contract work 7,377,976 3412617 - -

11,552,027 8,666,701 15,676,239 11,879,770
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

17 Cash and cash equivalents

Group Group Company Comgpany

2025 2024 2025 2024

£ £ £ £

Cash at bank and in hand 2,060,975 1,469,791 101,101 102,502
Less bank overdrafts (2,780,274) (15,705) (1,242,696} (15,705)
{719,299) 1,454,086 (1,141,595) 86,797

18  Creditors: amounts falling due within one year

Group Group Company Company

2025 2024 2025 2024

£ £ £ £

Bank overdrafis 2,780,274 15,705 1,242,696 15,705
Trade creditors 2,693,851 2,756,330 194 18,328
Amounts owed to group undertakings - - 12,098,558 9,749,020
Taxation and social secunty 1,178,579 1,626,888 828,040 1,214,638
Other creditors 1,656,914 1,199,584 591,170 6,984
Accruals and deferred income 5,796,977 2,379,077 95,844 105,844

14,106,595 7,977,584 14,856,502 11,110,519

Amounts owed to group undertakings (in the company accounts) are unsecured and repayable on
demand

19 Creditors' amounts falling due after more than one year

Group Group Company Company

2025 2024 2025 2024

£ £ £ £

Bank loans - 19,667 - 19,667
. 19,667 - 19,667

Please provide details of the terms of payment or repayment and the rates of any interest payable on the
amounts repayable more than five years after the reporting date
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

20. Loans

Analysis of the matunty of loans 1s given below

Group Group Company Company
2025 2024 2025 2024
£ £ £ £
AMOUNTS FALLING DUE 1-2 YEARS
Bank loans - 17,332 - 17,332
- 17,332 - 17,332
AMOUNTS FALLING DUE 2-5 YEARS
Bank loans - 2,335 - 2,335
- 2,335 - 2,335
- 19,667 - 19,667
21 Leasing agreements
Mintimum lease payments fall due as follows
Group Group Company Company
2025 2024 2025 2024
£ £ £ £
Within one year 280,833 248,773 2,254 18,000
Between 1-5 years 317,867 212,011 4,508 21,600

598,700 460,784 6,762 39,600

The amount of non-cancellable operating lease payments recognised as an expense during the year was
£18,000 (2024 £18,000)

22 Deferred taxation
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

22

Deferred taxation {continued)

Group

At beginning of year
Charged to profit or loss

AT END OF YEAR

Company

AT END OF YEAR

Accelerated capital atlowances

Page 29

2025 2024
£ £
{338,136) {338,136)
237,622 -
(100,514} (338,136)
2025 2024
Group Group
2025 2024
£ £
{100,514) (338,136)

{100,514)

(338,136)
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

23. Provisions

Group
Other
provisions
£
At 1 June 2024 173,304
173,304

AT 31 MAY 2025
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PROPERTY CONSORTIUM (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

23  Provisions {continued)

24  Share capital

2025 2024
£ £
ALLOTTED, CALLED UP AND FULLY PAID

1,056 (2024 1,056) Ordinary shares of £1 00 each 1,056 1,056

25, Pension commitments

The group operates a defined benefit contnbution pension scheme The pension charge for the year
represents contnbutions payable 1o the scheme and amounted to £352,899 (2024 £353,710)

Contnbutiong totaling £63,661 (2021 £71,113) wero payable to tho schome at tho ond of the year and arc
included in creditors
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

26. Directors' advances, credits and guarentees

2025
£

J Hyams
Balance outstanding at start of year 75
Amounts advanced -
Amounts repaid (75)
Amounts written off -
Amounts waived -
Balance outstanding at end of year -
M J Brady
Balance outstanding at start of year 112,000
Amounts advanced 233
Amounts repaid -
Amounts written off -
Amounts waived -
Balance outstanding at end of year 112,233
H J Lambert
Balance outstanding at start of year {31)
Amounts advanced -
Amounts repaid {521)
Amounts written off -
Amounts waived .
Balance outstanding at end of year {552)
O E Pugh
Balance outstanding at start of year 500
Amounts advanced -
Amounts repaid {500)

Amounts wniten off -
Amounts waived -
Balance outstanding at end of year -

27. Related party transactions

During the year dividends of £378,000 (2024 £378,000) were paid to the directors

2024

2,163

(2,088)

75

112,000

112,000

36
41
{108)

(31)

500

500

Rent totalling £69,000 (2024 £69,000) was paid for the lease of a property parily owned by a director and

his pension fund

28  Ultimate controlling party

The ultimate controlling party 1s Jeremy Hyams
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